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�
�JQZOLOKK\k� fgJUJQK\k� RZJmOPP� cJUYWMKPSQT� PSZTK�

RZOVfPLTSZMQTOS�MPRJUYhJQTKMO�STI�KTh\QTOL\X�fRZJdOKK\X�eJZL�

fgJUJQKJgJ� PfVJRZJMhQJVPSQT�� �fdOPSQf¡S� STIMO� eJZL\� M� Q�

fgJUJQKJ.RZJmOPPfTUYKJL� hTIJKJVTSOUYPSQO� jJPPMkPIJk� lOVOZTmMM��

|PJcJO� LOPSJ� PZOVM� KMX� hTKMLT¡S� eJZL\+� RJVZThfLOQT¡dMO�

JRZOVOUOKK\k� IJLRZJLMPP� PSJZJKD� JcQMKOKM[� M� hTdMS\�� bTMcJUOO�

ZTPRZJPSZTKOKK\L� Q� RZTISMIO� [QU[OSP[� PROmMTUYKT[� RZJmOVfZT�

Q\KOPOKM[� PfVOcKJgJ� ZOWOKM[� RZM� PJgUTPMM� JcQMK[OLJgJ� P�

Q\VQMKfS\LM� RZJSMQ� KOgJ� JcQMKOKM[LM�� �ZTQMUT+� eJZLMZf¡dMO�

{SJ� fgJUJQKJ.RZJmOPPfTUYKJO� ZOgfUMZJQTKMO+� M� JPJcOKKJPSM� MX�

ZOTUMhTmMM� KT� RZTISMIO� RJVQOZgT¡SP[� IZMSMIO� PJ� PSJZJK\�

RZOVPSTQMSOUOk�RZTQJQJgJ�PJJcdOPSQT���|SLONTOSP[+�NSJ�PROmMTUYKT[�

RZJmOVfZT� RZMQJVMS� I� PKMzOKM¡� ITNOPSQT� ZTPPUOVJQTKM[� M�

PfVOcK\X�ZThcMZTSOUYPSQ+�PRJPJcPSQfOS�KTZfWOKM¡�RZTQ�M�hTIJKK\X�

MKSOZOPJQ�fNTPSKMIJQ�fgJUJQKJgJ�PfVJRZJMhQJVPSQT���QSJZ�JSLONTOS+�

NSJ�{SM�KOgTSMQK\O�JcPSJ[SOUYPSQT�LJzKJ�PQOPSM�I�LMKMLfLf�RfSOL�

IZMLMKTUMPSMNOPIJgJ� JcOPRONOKM[� VO[SOUYKJPSM� RZJeOPPMJKTUYK\X�

fNTPSKMIJQ�fgJUJQKJgJ�RZJmOPPT��
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8STUVWXV� YSMWO0� IZMLMKTUMPSMNOPIMO� ZOIJLOKVTmMM� x�

PROmMTUYK\O� RZJmOVfZ\� x� IJLRZJLMPP� x� hTdMST� RZTQ� M� hTIJKK\X�

MKSOZOPJQ�fNTPSKMIJQ�fgJUJQKJgJ�RZJmOPPT�
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'�-���&���� ������ � � ��� 5����$�5��� � ��� $��&���'� 5��$�����- �� :��� �������

���� � ����� ��� �� ��-���(�� $��$�& ���$� � $��� ��� &���&����� �"�
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4 5;,$�� �"� 5��$� � #���"�����<# ��F$�� #���;�� 5����������  �� �.

�����+���#�����"$�+����&��5�� �$����-��5� �<5�������#����-������$.

��� ]����� ����5� �<5�������#���"&�7�����$���%� "� #�����4F�;����$��

 �$��-;'���&��� $�����&��]���+�#�;��� �-����]�5������#�&5��&� � ����D�

� #��/����� �� �����"�� ������������ ���5�� ��$�����"&� �� 5��#�"$�� �� ��
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5��������  �<� #������ 6��-�'������+� #�;��� �����]� ���� ��"�� �5�� �$��.

��-�� 5� �<5������� #����-��  ]� 5��������� #�"�"$��� 
��#��F'��  �<+� /��

��#�� 5���]��#� 5� �<5������� 5�������� ��� ����/����� ��#�F$�� F'�������

��5� �<5�������  ]����-�+� 5��"$�"����  �<� ��� ,�&����� 5���� �� ��� ��.

����"$�������� ;���$�� ���#;��5� �<5�������#����-���4��,�-������#��
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�JQZOLOKK\k� fgJUJQK\k� RZJmOPP� cJUYWMKPSQT� PSZTK�

RZOVRJUTgTOS� KTUMNMO� STI� KTh\QTOL\X� mOUOZTKSK\X� `UTS��

c\PSZ\k+� PSZOLMSOUYK\ka� fPIJZOKK\X+� PJIZTdOKK\X� eJZL�

fgJUJQKJgJ� PfVJRZJMhQJVPSQT+� I� NMPUf� IJSJZ\X�LJzKJ� JSKOPSM�

5'��� ���-���-� Q� ���+�  �&���  �&�� Q� �JZSfgTUMM+� �����(����� Q�

}STUMM� M� VZfgMO�� bO� PSTUJ� Q� {SJL� PL\PUO� MPIU¡NOKMOL� M�

fgJUJQKJ.RZJmOPPfTUYKJO� hTIJKJVTSOUYPSQJ� jJPPMkPIJk�

lOVOZTmMM+� IJSJZJLf� STIzO� MhQOPSK\� mOUOZTKSK\O�

RZJMhQJVPSQT�� �ZOVM� KMX� LJzKJ� Q\VOUMSY� SO+� NSJ� VTQKJ�

MhQOPSK\� ZJPPMkPIJLf� fgJUJQKJLf� RZJmOPPf� `VJhKTKMO+�

RZJMhQJVPSQJ�f�LMZJQJgJ�PfVYM�RJ�VOUTL�NTPSKJgJ�JcQMKOKM[a+�M�

SO+� NSJ�RJ[QMUMPY� PZTQKMSOUYKJ�KOVTQKJ����RJPUOVKML�PUOVfOS�

JSKOPSM� JPJc\k� RJZ[VJI� RZMK[SM[� PfVOcKJgJ� ZOWOKM[� RZM�

PJgUTPMM�JcQMK[OLJgJ�P�RZOVª[QUOKK\L�OLf�JcQMKOKMOL�`gUTQT�

Bi� �gJUJQKJ.RZJmOPPfTUYKJgJ� IJVOIPT� jJPPMkPIJk� lOVOZTmMM�

`���� jlpa+� JPJc\k� RJZ[VJI� RZMK[SM[� PfVOcKJgJ� ZOWOKM[� RZM�

hTIU¡NOKMM� VJPfVOcKJgJ� PJgUTWOKM[� J� PJSZfVKMNOPSQO� `gUTQT�

Bi�p�����jla+�VJhKTKMO�Q�PJIZTdOKKJk�eJZLO�`gUTQT�?>�p�����

jla��yTzKJ�JSLOSMSY+�NSJ�fgJUJQKJ.RZJmOPPfTUYK\O�MKPSMSfS\+�

���������������������������������������������������
p�p;7<7=+7>?0782336*<B+:a� 47,243� s733-a347a� i2,20*8--� tt�

�RZTQJNKT[�RZTQJQT[�PMPSOLT���JKPfUYSTKS�U¡P���HUOISZJKK\k�ZOPfZP��tt�
jOzML� VJPSfRTD� ���5Dtt����$�� �'�������to�  TgU�� P� {IZTKT�� `VTST�
JcZTdOKM[�>p�pi�>ipCa���
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JSKOPOKK\O� KTLM� IJ� QSJZJk� gZfRRO� `gUTQ\� ?>�p+� Bi+� Bi�p� ����

jla� RZOVRJUTgT¡S� KOIMk� IJLRZJLMPP� PSJZJK� JcQMKOKM[� M�

hTdMS\+� IJSJZ\k� hTIU¡NTOSP[� Q� PUOVf¡dOL�� |cQMK[OL\k�

VJcZJQJUYKJ� RZMKMLTOS� ZOWOKMO� Jc� JSIThO� JS� TISMQKJgJ�

RZJSMQJVOkPSQM[�fgJUJQKJLf�RZOPUOVJQTKM¡+�T�Q�Z[VO� PUfNTOQ�

VTOS� PJgUTPMO� JITh\QTSY� PJVOkPSQMO>� RZOVQTZMSOUYKJLf�

ZTPPUOVJQTKM¡�� �ZM� Q\RJUKOKMM� STIMX� fPUJQMk� OLf�

RZOVJPSTQU[¡SP[� ZThUMNKJgJ� ZJVT� RZOMLfdOPSQT�

RZJmOPPfTUYKJgJ� XTZTISOZTD� Jc[hTSOUYKJO� fNTPSMO� hTdMSKMIT��

KOQh\PITKMO� RZJmOPPfTUYK\X� MhVOZzOI+� PROmMTUYK\O� RZTQMUT�

KThKTNOKM[�KTIThTKM[?�M�KOIJSJZ\O�VZfgMO��

}LOKKJ� IJLRZJLMPPK\O� eJZL\� fgJUJQKJgJ�

PfVJRZJMhQJVPSQT� [QU[¡SP[� Q� KTPSJ[dOO� QZOL[� Q� jJPPMM�

KTMcJUOO�ZTPRZJPSZTKOKK\LM+�Q�PZOVKOL�OzOgJVKJ�RZMLOK[[PY�

cJUOO� NOL� RJ� Ci.C@�� fgJUJQK\X� VOUB�� �ZOVM� KMX� RZOQTUMZfOS�

JPJc\k� RJZ[VJI� RZMK[SM[� PfVOcKJgJ� ZOWOKM[� RZM� PJgUTPMM�

JcQMK[OLJgJ�P�RZOVª[QUOKK\L�OLf�JcQMKOKMOL�`VTUOO�o�JPJc\k�

RJZ[VJIa�o�JIJUJ�Ei��JS�NMPUT�fgJUJQK\X�VOU+�RZOVRJUTgT¡dMX�

IJLRZJLMPP�PSJZJK�JcQMKOKM[�M�hTdMS\���ZMNOL�ZTPPLJSZOKMO�

���������������������������������������������������
>� |c[hTSOUYKJPSY� STIJgJ� PJVOkPSQM[� RZOVfPLJSZOKT� SJUYIJ� RZM�

hTIU¡NOKMM�VJPfVOcKJgJ�PJgUTWOKM[�J�PJSZfVKMNOPSQO�`gUTQT�Bi�p�����jla�
?��ZM�ZTPPLJSZOKMM�fgJUJQKJgJ�VOUT�PfVJL�RJ�RZTQMUTL�gUTQ\�Bi�����

jl�KThKTNOKKJO�KTIThTKMO�KO�LJzOS�RZOQ\WTSY�VQO�SZOSM�LTIPMLTUYKJgJ�
PZJIT�MUM�ZThLOZT�KTMcJUOO�PSZJgJgJ�QMVT�KTIThTKM[+�RZOVfPLJSZOKKJgJ�hT�
PJQOZWOKKJO� RZOPSfRUOKMO� `N�@� PS�� C>� �gJUJQKJgJ� IJVOIPT� jJPPMkPIJk�
lOVOZTmMM� `VTUOO.� ��� jla+� N�� A� PS�� ?pC� ���� jla+� Q� PUfNTO+� OPUM�
JPfdOPSQU[UJPY� VJhKTKMO� Q� PJIZTdOKKJk�eJZLO� PfV� KO� QRZTQO� KThKTNMSY�
JPfzVOKKJLf� KTIThTKMO� PQ\WO� JVKJk� QSJZJk� LTIPMLTUYKJgJ� PZJIT� MUM�
ZThLOZT� KTMcJUOO� PSZJgJgJ� QMVT� KTIThTKM[+� RZOVfPLJSZOKKJgJ� hT�
PJQOZWOKKJO� RZOPSfRUOKMO� `N�@� PS�� C>� ��� jla�� y� PUfNTO� hTIU¡NOKM[�
VJPfVOcKJgJ� PJgUTWOKM[� J� PJSZfVKMNOPSQO� RZM� KTUMNMM� JRZOVOUOKK\X�
PL[gNT¡dMX� JcPSJ[SOUYPSQ� M� JSPfSPSQMM� JS[gNT¡dMX� JcPSJ[SOUYPSQ� PZJI�
MUM�ZThLOZ�KTIThTKM[�KO�LJgfS�RZOQ\WTSY�RJUJQMK\�LTIPMLTUYKJgJ�PZJIT�
MUM� ZThLOZT� KTMcJUOO� PSZJgJgJ� QMVT� KTIThTKM[+� RZOVfPLJSZOKKJgJ�
PJJSQOSPSQf¡dOk� PSTSYOk���� jl�� OPUM� PJJSQOSPSQf¡dOk� PSTSYOk���� jl�
RZOVfPLJSZOK\� RJzMhKOKKJO� UMWOKMO� PQJcJV\� MUM� PLOZSKT[� IThKY+� {SM�
QMV\�KTIThTKM[�KO�RZMLOK[¡SP[���ZM�{SJL�PZJI�MUM�ZThLOZ�KTIThTKM[�KO�
LJgfS�RZOQ\WTSY�VQfX�SZOSOk�LTIPMLTUYKJgJ�PZJIT�MUM�ZThLOZT�KTMcJUOO�
PSZJgJgJ� QMVT� KTIThTKM[� Q� QMVO� UMWOKM[� PQJcJV\+� RZOVfPLJSZOKKJgJ�
PJJSQOSPSQf¡dOk�PSTSYOk����jl�`N�>+�B�PS��C>����jla��

B� X=7,+:2� 3.*.-3.-1234-2� 7.12.:� 7� ,2^.2<B+73.-� 36,7=� 7Y]2a�
/0-3,-48--� Z*� tmm�>tmun� ;�� �� \23�� tmu�� ;�� ;�� tt� |eMmMTUYK\k� PTkS�
�fVOcKJgJ� VORTZSTLOKST� jJPPMkPIJk� lOVOZTmMM� �HUOISZJKK\k� ZOPfZP�� tt�
jOzML� VJPSfRTD� ���5D� tt� $��5����� o�  TgU�� P� {IZTKT�� `VTST� JcZTdOKM[�
>p�pi�>ipCa��
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fgJUJQK\X�VOU�PfVJL�Q�JPJcJL�RJZ[VIO�QJhLJzKJ�fzO�cJUOO�p@�

UOS+�KTNMKT[�P�LJLOKST�QPSfRUOKM[�Q�PMUf�����jl�P�p�[KQTZ[�

>ii>� gJVT�� �OzVf� SOL� VO[SOUYKJPSY� RZJeOPPMJKTUYK\X�

fNTPSKMIJQ�fgJUJQKJgJ�PfVJRZJMhQJVPSQT+�RZMLOK[¡dMX�KJZL\�

gUTQ\� Bi� ���� jl+� VJ� PMX� RJZ� RZTISMNOPIM� KO� JcOPRONOKT�

IZMLMKTUMPSMNOPIMLM� ZOIJLOKVTmM[LM@�� }� SJLf� OPSY� Z[V�

RZMNMK+�IJSJZ\O�PNMSTOL�KOJcXJVML\L�JhQfNMSY��

y� PJJSQOSPSQMM� P� gUTQJk�Bi�����jl�M� Z[VJL�VZfgMX�KJZL�

hTIJKT� Q� PUfNTO+� OPUM� JcQMK[OL\k� MLOOS� RZTQJ� hT[QMSY�

XJVTSTkPSQJ� Q� PJJSQOSPSQMM� PJ� PSTSYOk�?p@� ���� jl+� Q�

RJUKJLJNM[� PUOVJQTSOU[� QXJVMS� Q\RJUKOKMO� VJPSTSJNKJ�

JgZTKMNOKKJgJ� IZfgT� RZJmOPPfTUYK\X� VOkPSQMk�� y� NTPSKJPSM+�

JKD� RJ� JIJKNTKMM� RZOVQTZMSOUYKJgJ� PUOVPSQM[� RZM�

JhKTIJLUOKMM� RJSOZROQWOgJ� P� LTSOZMTUTLM� fgJUJQKJgJ� VOUT� Q�

RJZ[VIO� PSTSYM� >pC� ���� jl+� ITI� RZTQMUJ+� Q\[PK[OS� LKOKMO�

VTKKJgJ�fNTPSKMIT�fgJUJQKJgJ�PfVJRZJMhQJVPSQT�J�QJhLJzKJPSM�

RJPSTKJQUOKM[� RZMgJQJZT� cOh� RZJQOVOKM[� PfVOcKJgJ�

ZThcMZTSOUYPSQT� Q� RJUKJL� JcªOLOC�� ZThª[PK[OS� JcQMK[OLJLf�

RZTQJ� hT[QMSY� XJVTSTkPSQJ� J� RJPSTKJQUOKMM� RZMgJQJZT� cOh�

RZJQOVOKM[�PfVOcKJgJ�ZThcMZTSOUYPSQT�`NTPSY�@��PSTSYM�>pA�����

jla��OPUM�JcQMK[OL\k�zOUTOS�hT[QMSY�fRJL[KfSJO�XJVTSTkPSQJ�

M� MLOOS� KT� {SJ� RZTQJ+� PUOVJQTSOUY� JcOPRONMQTOS� JcQMK[OLJgJ�

TVQJITSJL.hTdMSKMIJL�Q�PUfNTO+�OPUM�JK�ZTKOO�KO�fNTPSQJQTU�Q�

fgJUJQKJL�PfVJRZJMhQJVPSQO�`NTPSY�p�PSTSYM�@p+�NTPSY�p�PSTSYM�

?p@�����jla��PJPSTQU[OS�RZJSJIJU�JhKTIJLUOKM[�JcQMK[OLJgJ�M�

OgJ� hTdMSKMIT� P� LTSOZMTUTLM� fgJUJQKJgJ� VOUT+� Q� IJSJZJL�

VOUTOSP[� hTRMPY� J� ZThª[PKOKMM� JcQMK[OLJLf� RZTQT+�

XJVTSTkPSQJQTSY�Jc�JPJcJL�RJZ[VIO+�M�JSZTzTOSP[�OgJ�zOUTKMO�

QJPRJUYhJQTSYP[� {SML� RZTQJL� MUM� JSIThTSYP[� JS� KOgJ� `NTPSY� >�

PSTSYM� >pn� ���� jla�� �TUYKOkWOO� PfVOcKJO� ZThcMZTSOUYPSQJ�

���������������������������������������������������
@� |SVOUYK\O� QJRZJP\� STISMIM� RZMLOKOKM[� JPJcJgJ� RJZ[VIT+� JVKTIJ�

SJUYIJ�KT�fZJQKO�KTfNK\X�PSTSOk�M�IZTSIMX�eZTgLOKSJQ�VMPPOZSTmMJKK\X�
ZTcJS+� JPQOdOK\� ������~OUJIJQ\UYPIML+� H������fZSJQOKIJ+�
�������¡cMWIMK\L+� ���~���JgJVMK\L+� ���b��jOLOKK\X+� ������ jJgJQJk+�
���}���LTZOQ\L��

C� ���� jl� RZ[LJ� KO� RZOVfPLTSZMQTOS� Jc[hTKKJPSY� PUOVJQTSOU[� RZM�
JhKTIJLUOKMM� RJSOZROQWOgJ� P� LTSOZMTUTLM� fgJUJQKJgJ� VOUT� Q\[PK[SY� OgJ�
LKOKMO� JSKJPMSOUYKJ� QJhLJzKJgJ� hT[QUOKM[� JcQMK[OL\L� XJVTSTkPSQT� Q�
PJJSQOSPSQMM� PJ� PS�� ?p@� ���� jl+� JVKTIJ� STIT[� RZTISMIT� QRJUKO�
hTIJKJLOZKT�M�ZTPRZJPSZTKOKT�Q�Z[VO�ZOgMJKJQ���



�

	 � 4 � � � � � � & � � � � � � � 5 ������

������������	
��������������������

RZJQJVMSP[� Q� PJIZTdOKKJL� RJZ[VIO+� VJIThTSOUYPSQT� RJ�

fgJUJQKJLf� VOUf� Q� JcdOL� RJZ[VIO� KO� MPPUOVf¡SP[� M� KO�

JmOKMQT¡SP[�� �ZM� {SJL� LJgfS� c\SY� MPPUOVJQTK\�

JcPSJ[SOUYPSQT+� XTZTISOZMhf¡dMO� UMNKJPSY� RJVPfVMLJgJ+� M�

JcPSJ[SOUYPSQT+�PL[gNT¡dMO�M�JS[gNT¡dMO�KTIThTKMO� `NTPSY�@�

PSTSYM�?pC�����jla��

�TIML� JcZThJL+� VJPfVOcKJO� RZJMhQJVPSQJ� P� LJLOKST�

ZThª[PKOKM[�JcQMK[OLJLf�RJUJzOKMk�NTPSM�@�PSTSYM�>pA�����

jl�M�PTLJ�PfVOcKJO�ZThcMZTSOUYPSQJ+�ZOgfUMZfOLJO�PSTSYOk�?pC�

����jl+�KT�ROZQ\k�QhgU[V+�KO�Q\h\QT¡S�cJUYWMX�SZfVKJPSOk��

bJ�{SJ�SJUYIJ�KT�ROZQ\k�QhgU[V���PUM�c\��ZOTUMhTmM[�KJZL�Jc�

JPJcJL� RJZ[VIO� KO� Q\h\QTUT� hTSZfVKOKMk� f�

RZTQJRZMLOKMSOUOk+� SJ� QZ[V� UM� c\� {SJLf� fVOU[UJPY� PSJUYIJ�

QKMLTKM[� PJ� PSJZJK\� �UOKfLT� yOZXJQKJgJ� �fVT� jlA� M�

¡ZMVMNOPIJgJ�PJJcdOPSQTn��

y� VOkPSQMSOUYKJPSM� fRJL[KfSJO� KTLM� RJUJzOKMO� hTIJKT+�

PJgUTPKJ� IJSJZJLf� VJIThTSOUYPSQT� RJ� fgJUJQKJLf� VOUf� KO�

MPPUOVf¡SP[� M� KO� JmOKMQT¡SP[� PfVJL� Q� JPJcJL� RJZ[VIO+�

hTNTPSf¡� PTL\L� POZYOhK\L� JcZThJL� QUM[OS� KT� ITNOPSQJ�

ZTPPUOVJQTKM[�� �TI� JSLONT¡S� RZTISMNOPIM� Ei�� JRZJWOKK\X�

PUOVJQTSOUOk+� � ROZPROISMQT� VTUYKOkWOgJ� ZTPPLJSZOKM[�

���������������������������������������������������
A��JPSTKJQUOKMO��UOKfLT�yOZXJQKJgJ�PfVT�jl�JS�@�VOITcZ[�>iiC�g����

Ci� xy� ?0-\2+2+--� 36,*\-� 737Y7;7� ?70^,4*� 36,2Y+7;7� 0*ZY-0*.2<B3.=*�
6;7<7=+:5� ,2<z� `ZOV�� JS� >B�� i>�� >ipi+� JS� >?�p>�>ipi+� iE�i>�>ip>+� JS�
i@�iC�>ip>a� tt� �RZTQJNKT[� RZTQJQT[� PMPSOLT� ��JKPfUYSTKS�U¡P��
�HUOISZJKK\k�ZOPfZP��tt�jOzML�VJPSfRTD����5Dtt����$�� �'�������to� TgU��P�
{IZTKT�� `VTST� JcZTdOKM[� >p�pi�>ipCa���JPSTKJQUOKMO��UOKfLT�yOZXJQKJgJ�
PfVT� jl� �� >� JS� pp� [KQTZ[� >iiA� g�� xy� ?0*4.-42� +*Z+*12+-^� 36,*\-�
s733-a347a� i2,20*8--� 6;7<7=+7;7� +*4*Z*+-^z� `Q� ZOV�� JS� i?�iB�>iin+� JS�
>E�pi�>iiE+� JS� i?�p>�>ip?a� tt� �RZTQJNKT[� RZTQJQT[� PMPSOLT�
��JKPfUYSTKS�U¡P�� �HUOISZJKK\k� ZOPfZP�� tt� jOzML� VJPSfRTD�
���5Dtt����$�� �'�������to�  TgU�� P� {IZTKT�� `VTST� JcZTdOKM[� >p�pi�>ipCa��
�JPSTKJQUOKMO� �UOKfLT� yOZXJQKJgJ� PfVT� jJPPMkPIJk� lOVOZTmMM� JS� >E�
M¡K[� >ipi� g�� �pA� �y� ?0*4.-42� ?0-\2+2+-^� 36,*\-� +70\��
02;<*\2+.-06/]-5�61*3.-2�?7.20?2=c2;7�=�6;7<7=+7\�36,7?07-Z=7,3.=2z�
`Q�ZOV��JS�iE�i>�>ip>a�tt��RZTQJNKT[�RZTQJQT[�PMPSOLT���JKPfUYSTKS�U¡P��
�HUOISZJKK\k�ZOPfZP��tt�jOzML�VJPSfRTD����5Dtt����$�� �'�������to� TgU��P�
{IZTKT��`VTST�JcZTdOKM[�>p�pi�>ipCa�M�VZ��

n�yOUMIMk������y37Y:a�?70^,74�36,2Y+7;7�0*ZY-0*.2<B3.=*d�.270-^�-�
?0*4.-4*� tt� «fZKTU� ZJPPMkPIJgJ� RZTQT�� >ii@�� �C�� ��AC�� �OcOVOQ� ���+�
�TQZMUJQ� ~�¬�� y� ?203?24.-=*5� ==2,2+-^� =� s733-a347a� i2,20*8--�
-+3.-.6.*� x3,2<4*� 3� ?0*=736,-2\z� tt� �ZMVMNOPIMk� IJKPfUYSTKS�� >iiC��
�p>�� ��pC�� �TITZJQ� ��¬�� y37Y:a� ?70^,74� 0*33\7.02+-^� 6;7<7=+:5� ,2<D�
RZTIS��RJPJcMO��o���D�����yOUcM�+���ZJPROIS�+�>iin�����@oC�M�VZ��
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fgJUJQKJgJ� VOUT� PfVJL� Q� JPJcJL� RJZ[VIO� [QU[OSP[� VU[� KMX�

RZMQUOITSOUYKJk+� OPUM� MLM� RZM� RZJQOVOKMM� PUOVPSQM[� c\UM�

VJRfdOK\�JRZOVOUOKK\O�KTZfWOKM[E��

�IThTKKJO� KO� JhKTNTOS+� NSJ� RJ� fgJUJQKJLf� VOUf+�

RZJMhQJVPSQJ� RZOVQTZMSOUYKJgJ� ZTPPUOVJQTKM[� RJ� IJSJZJLf�

JIJKNOKJ+� KO� RZJQJVMSP[� RZJQOZIT� M� VJRfdOKK\O� KTZfWOKM[�

Q\[QMSY� KO� RZOVPSTQU[OSP[� QJhLJzK\L�� y� KTPSJ[dOO� QZOL[�

hTIJKJVTSOUYKJ� hTIZORUOKT� SZJkKT[� RZJQOZIT� hTIJKKJPSM� M�

JcJPKJQTKKJPSM� VOkPSQMk� M� ZOWOKMk� PUOVJQTSOU[� RJ�

hTIJKNOKKJLf� ZTPPUOVJQTKMOL� VOUfpi�� |c[hTSOUYKJO�

RZJMhQJVPSQJ�RZJQOZIM�LTSOZMTUJQ�fgJUJQKJgJ�VOUT�QJhUJzOKJ�

KT�ZfIJQJVMSOU[�PUOVPSQOKKJgJ�JZgTKT+�RZJIfZJZT�M�PfVY¡��

�TI+� ZfIJQJVMSOUY� PUOVPSQOKKJgJ� JZgTKT� fRJUKJLJNOK�

RZJQOZ[SY� LTSOZMTU\� fgJUJQKJgJ� VOUT� M� JSLOK[SY� KOhTIJKK\O�

MUM�KOJcJPKJQTKK\O�RJPSTKJQUOKM[�PUOVJQTSOU[�`PSTSY[�?E�����

jla�� �ZJIfZJZ� JcUTVTOS� RZTQJL� QJhQZTdOKM[� fgJUJQKJgJ� VOUT�

PUOVJQTSOU¡� VU[� fPSZTKOKM[� KTZfWOKMk� hTIJKJVTSOUYPSQT� M�

Q\[QUOKK\X� KOVJPSTSIJQ� `PSTSYM� ?A+� >>p� ���� jla�� �IThTKK\O�

VJUzKJPSK\O� UMmT� JPfdOPSQU[¡S� IJKSZJUY� hT� VOkPSQM[LM� M�

ZOWOKM[LM� PUOVJQTSOU[� ITI� Q� RZJmOPPO� RZOVQTZMSOUYKJgJ�

ZTPPUOVJQTKM[+� STI� M� RZM� MhfNOKMM� MLM� fgJUJQKJgJ� VOUT+�

ZTPPUOVJQTKMO� RJ� IJSJZJLf� fzO� JIJKNOKJ�� �JKONKJ+� M�

ZfIJQJVMSOUY� PUOVPSQOKKJgJ� JZgTKT+� M� RZJIfZJZ+� RZJQOZ[[�

fgJUJQKJO� VOUJ+� KO� SJUYIJ� LJgfS+� KJ� M� Jc[hTK\� Q\[QMSY�

VJRfdOKK\O� PUOVJQTSOUOL� QJhLJzK\O� KTZfWOKM[�

hTIJKJVTSOUYPSQT�M�JSVTSY�ZTPRJZ[zOKMO�Jc�MX�fPSZTKOKMM��bJ�

Q�PMUf�ZThKJgJ�ZJVT�JcPSJ[SOUYPSQ+�KTRZMLOZ+�KOITNOPSQOKKJgJ+�

RJQOZXKJPSKJgJ�MhfNOKM[�LTSOZMTUJQ� fgJUJQKJgJ� VOUT+� IJSJZJO�

MLOOS�LOPSJ�Q�JSVOUYK\X�PUfNT[X+�STI�c\QTOS�KO�QPOgVT���ZJLO�

SJgJ+�ZfIJQJVMSOUY�PUOVPSQOKKJgJ�JZgTKT+�RZJIfZJZ+�QMV[+�NSJ�Q�

LTSOZMTUTX� fgJUJQKJgJ� VOUT� PJVOZzMSP[� XJVTSTkPSQJ�

JcQMK[OLJgJ� J� RJPSTKJQUOKMM� RZMgJQJZT� cOh� RZJQOVOKM[�

PfVOcKJgJ� ZThcMZTSOUYPSQT� Q� JcdOL� RJZ[VIO+� STIzO� LJgfS�

MPXJVMSY� Mh� SOX� PJJcZTzOKMk+� NSJ� MLO¡dMOP[� KTZfWOKM[� KO�

���������������������������������������������������
E� �TKK\O� RZMQOVOK\� RJ� ZOhfUYSTSTL+� RZJQOVOKKJgJ� TQSJZJL�

TKIOSMZJQTKM[�ni�PUOVJQTSOUOk�Q�ZOPRfcUMIO�~fZ[SM[�Q�>ipi�gJVf�
pi� �ZfgUMIJQ� �����j7Z=0*]2+-2� 6;7<7=+7;7� ,2<*� ,<^� ,7?7<+-.2<B+7;7�

0*33<2,7=*+-^� 0647=7,-.2<2\� 3<2,3.=2++7;7� 70;*+*� -<-� ?07460707\� tt�
jJPPMkPIT[�¡PSMmM[��>iiE���>�����@A��
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cfVfS�Q\[QUOK\�Q�PfVO+�RJPIJUYIf�MPPUOVJQTKMO�VJIThTSOUYPSQ�Q�

PfVOcKJL�hTPOVTKMM�RZJQJVMSYP[�KO�cfVOS��

�OzVf�SOL+� JWMcJNKJ�c\UJ�c\�fSQOZzVTSY+�NSJ� PfVY[�RZM�

ZTPPLJSZOKMM�fgJUJQKJgJ�VOUT�RJ�RZTQMUTL�gUTQ\�Bi�����jl�KO�

QKMITOS� Q� PfSY� VOUT+� NSJ� OgJ� RJUKJLJNM[� JgZTKMNMQT¡SP[�

RZJQOZIJk� PJcU¡VOKM[� QPOX� eJZLTUYKJPSOk� RZM� RZMhKTKMM�

JcQMK[OL\L�PQJOk�QMK\�M�hT[QUOKMM�XJVTSTkPSQT�J�RZJQOVOKMM�

PfVOcKJgJ� ZThcMZTSOUYPSQT� Q� JPJcJL� RJZ[VIOpp�� �ZMLOKOKMO�

JPJcJgJ�RJZ[VIT�KO�QUONOS�JSIThT�PfVT�JS�JmOKIM�VJIThTSOUYPSQ��

}PIU¡NOKMO� Mh� PfVJRZJMhQJVPSQT� RZJmOPPfTUYKJgJ�

MPPUOVJQTKM[� VJIThTSOUYPSQ� KO� SJzVOPSQOKKJ� hTRZOSf� KT�

JhKTIJLUOKMO�P�KMLMp>���J{SJLf�RZM�JPJcJL�RJZ[VIO�PfVOcKJgJ�

ZThcMZTSOUYPSQT� PfV� MPPUOVfOS� LTSOZMTU\� fgJUJQKJgJ� VOUT� Q�

VJRfPSMLJk� VU[� VTKKJk� PfVOcKJk� RZJmOVfZ\� eJZLO��

�VMKPSQOKKJ� RZMOLUOL\LM� Q� VTKKJL� PUfNTO� RZOVPSTQU[¡SP[�

UJgMNOPIMO� PRJPJc\� MPPUOVJQTKM[� VJIThTSOUYPSQp?�� �JUJzOKM[�

PS�� ?pC� ���� jl� KO� JPQJcJzVT¡S� PfVY¡� JS� KOJcXJVMLJPSM�

SdTSOUYKJgJ� MhfNOKM[� QKO� ZTLJI� PfVOcKJgJ� hTPOVTKM[� QPOX�

LTSOZMTUJQ�fgJUJQKJgJ�VOUT�P�mOUY¡�RZJQOZIM�JcJPKJQTKKJPSM�

RZOVª[QUOKKJgJ�RJVPfVMLJLf�JcQMKOKM[pB��

�TI�PUOVPSQMO+�gZTLJSK\k�PfVY[+�RZJeOPPMJKTU�PQJOgJ�VOUT�

Q\[QMS�VJRfdOKK\O�KT�RZOVQTZMSOUYKJL�PUOVPSQMM�KTZfWOKM[�

hTIJKT��y�{SJL�PUfNTO�PfVY[�fRJUKJLJNOK�QJhQZTSMSY�fgJUJQKJO�

VOUJ�PUOVJQTSOU¡�NOZOh�RZJIfZJZT�VU[�fPSZTKOKM[�RZOR[SPSQMk�

OgJ� ZTPPLJSZOKM[� PfVJL�� �OzVf� SOL+� PfVY[� KO� QPOgVT�

QJhQZTdTOS� fgJUJQKJO� VOUJ� RZJIfZJZf� Q� RJZ[VIO� PSTSYM� >?A�

����jl�VU[�fPSZTKOKM[�RZOR[SPSQMk�OgJ�ZTPPLJSZOKM[��

���������������������������������������������������
pp�jJgJQT[������C07Y<2\:�782+4-�,74*Z*.2<B3.=�-�?0-+^.-^�02c2+-a�

?0-� 737Y7\� ?70^,42� 6;7<7=+7;7� 36,7?07-Z=7,3.=*D� VMP�� ITKV�� ¡ZMV�� KTfI��
p>�ii�iE��HUOISZJKK\k�ZOPfZP��tt�jOzML�VJPSfRTD����5D�tt�������  �� '�����o�
 TgU��P�{IZTKT�`VTST�JcZTdOKM[�pE�pp�>ip>a���

p>��JhVK[IJQ� ����� AZ\2+2+-2� 4=*<-9-4*8--� ?023.6?<2+-^� ?0-�
0*33\7.02+--� 6;7<7=+7;7� ,2<*� =� 737Y7\� ?70^,42� 36,2Y+7;7�
0*ZY-0*.2<B3.=*�tt��gJUJQK\k�RZJmOPP��>iiC���p�����@E���

p?�yJZJcYOQT������A33<2,7=*+-2�=�36,2Y+7\�Z*32,*+--�7Y3.7^.2<B3.=�
6;7<7=+7;7� ,2<*�� 0*33\*.0-=*2\7;7� =� 737Y7\� ?70^,42� 36,2Y+7;7�
0*ZY-0*.2<B3.=*�tt��gJUJQK\k�RZJmOPP��>iiC����>����>A���

pB� �JKVZTSJQ� ����� �*61+7_?0*4.-1234-a� 47\\2+.*0-a� 4� p;7<7=+7_
?0782336*<B+7\6� 47,2436� s733-a347a� i2,20*8--t� RJV� Jcd�� ZOV�� y����
�OcOVOQT����+�>iin�����npE���
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�TI� RZTQMUJ+� ZfIJQJVMSOUY� PUOVPSQOKKJgJ� JZgTKT� M�

RZJIfZJZ� KO� KTRZTQU[¡S� Q� PfV+� T� PfVY[� KO� VJRfPITOS� VJ�

PfVOcKJgJ�ZThcMZTSOUYPSQT�UMWY�SO�fgJUJQK\O�VOUT+�RJ�IJSJZ\L�

VJRfdOK\� KO� eJZLTUYK\O+� T� STI� KTh\QTOL\O� PfdKJPSK\O+�

PfdOPSQOKK\O�KTZfWOKM[�hTIJKJVTSOUYPSQT���O�zO�KTZfWOKM[+�

IJSJZ\O�PNMST¡SP[�eJZLTUYK\LM+�Q�cJUYWMKPSQO�PQJOL�LJzKJ�

QJPRJUKMSY�Q�PfVOcKJL�hTPOVTKMM��

bT� {SJ� PJQOZWOKKJ� QOZKJ� JcZTdTOS� QKMLTKMO� �����

�TZLTOQD� �bOVJRfPSML\LM� PUOVfOS� RZMhKTQTSY� UMWY�

VJIThTSOUYPSQT+� RJUfNOKK\O� Q� ZOhfUYSTSO� KO� eJZLTUYK\X+� T�

PfdKJPSK\X+� PfdOPSQOKK\X� KTZfWOKMk� hTIJKT+�

PJRZJQJzVTQWMXP[� JSXJVJL� JS� RZMKmMRJQ� fgJUJQKJgJ�

PfVJRZJMhQJVPSQT� M� RZMNMKMQWMX� ZOTUYK\k� QZOV� RZTQTL� M�

PQJcJVTL� gZTzVTK�� yZ[V� UM� PUOVfOS� RZMhKTQTSY� STIJQ\LM�

JSPSfRUOKM[� cfIQTUYKJ� JS� QP[IJk� KJZL\�� bTRZMLOZ+�

gZTLLTSMNOPIT[� JWMcIT� Q� KTMLOKJQTKMM� RZJmOPPfTUYKJgJ�

VJIfLOKST� QZ[V� UM� LJzOS� c\SY� JSJzVOPSQUOKT� P� RZ[L\L�

KTZfWOKMOL�����jl�M�RJQUONY�JSLOKf�PfVOcKJgJ�ZOWOKM[�p@��

�ZM� JPJcJL� RJZ[VIO� PfVOcKJgJ� ZThcMZTSOUYPSQT+� ITI�

fITh\QTUJPY� Q\WO+� PfVOcKJO� PUOVPSQMO� KO� RZJQJVMSP[+�

PJVOZzTdMOP[� Q�LTSOZMTUTX� fgJUJQKJgJ� VOUT� VJIThTSOUYPSQT� Q�

JcdOL� RJZ[VIO� KO� MPPUOVf¡SP[�� �TI� PUOVPSQMO+� TVQJITS� RZM�

ZTPPLJSZOKMM� fgJUJQKJgJ� VOUT� Q� PJJSQOSPSQMM� PJ� PSTSYOk� ?pC�

���� jl� KO� LJzOS� XJVTSTkPSQJQTSY� Jc� MPIU¡NOKMM�

VJIThTSOUYPSQ+� IJSJZ\O+� RJ� OgJ� LKOKM¡+� [QU[¡SP[�

KOVJRfPSML\LM�� JS[+� KOPJLKOKKJ+� JK� LJzOS� PVOUTSY� {SJ� KT�

RZOVQTZMSOUYKJL� PUfWTKMM+� hT[QMQ� XJVTSTkPSQJ� J�

KOJcXJVMLJPSM�OgJ�RZJQOVOKM[�`PSTSY[�>>E�����jla��

�TIML� JcZThJL+� RZ[LJO� fIThTKMO� PSTSYM� ?pC� ���� KT�

KOQJhLJzKJPSY� MPPUOVJQTKM[� Q� JcdOL� RJZ[VIO� VJIThTSOUYPSQ�

RZM� ZTPPLJSZOKMM� fgJUJQKJgJ� VOUT� PfVJL� Q� PJIZTdOKKJL�

RJZ[VIO� Q� Z[VO� PUfNTOQ� RJhQJU[OS� PUOVJQTSOU¡� MhcOzTSY�

KORZM[SK\X�VU[�KOgJ�RJPUOVPSQMk+�KTRZMLOZ+�QJhQZTdOKM[�VOUT�

VU[� VJRJUKMSOUYKJgJ� ZTPPUOVJQTKM[� `PSTSYM� p@+� >?A� ���� jla��

|VKTIJ�fIThTKK\O�JcPSJ[SOUYPSQT�PUOVfOS�PNMSTSY�KOgTSMQK\LM�

eTISJZTLM� hTMKSOZOPJQTKKJPSM� PUOVJQTSOU[� Q� RJPSTKJQUOKMM�

���������������������������������������������������
p@��TZLTOQ������y�x3?*32+--z�6;7<7=+7;7�,2<*�=�36,2d�0247\2+,*8--�,<^�

3.707+:�7Y=-+2+-^�tt��gJUJQKJO�RZTQJ��>iiC���p�����p>p���
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RZMgJQJZT� PfVJL� Q� RJZ[VIO� gUTQ\� Bi� ���� jl+� IJSJZ\O�

KOJcXJVMLJ�MPIJZOK[SY��

}LOKKJ� KT� {SM� KOgTSMQK\O� eTISJZ\� JcZTdTOS� QKMLTKMO�

�OKOZTUYK\k� RZJIfZJZ� jJPPMkPIJk� lOVOZTmMM+� IJSJZ\k� Q�

VJIUTVO� I� �JQOSf� lOVOZTmMM� jJPPMkPIJk� lOVOZTmMM� Q� >ip@�

gJVf+� JSLONT[� PKMzOKMO� ITNOPSQT� ZTPPUOVJQTKM[+� PJJcdMU�

PUOVf¡dOOD� ��\� RZJTKTUMhMZJQTUM� RZMNMK\� JSLONOKKJgJ�

PKMzOKM[� ITNOPSQT� PUOVPSQM[� M� VJhKTKM[�� �NMSTOL+� NSJ� QJ�

LKJgJL�{SJ�PQ[hTKJ�P�JPUTcUOKMOL�RZJeOPPMJKTUYK\X�KTQ\IJQ�

PUOVPSQOKK\X�ZTcJSKMIJQ��y�PQJ¡�JNOZOVY�VTKK\O�RZJmOPP\�KT�

KTW� QhgU[V� JcfPUJQUOK\� NZOhLOZKJ� WMZJIML� RZMLOKOKMOL�

737Y7;7� ?70^,4*� 0*33\7.02+-^� 6;7<7=+:5� ,2<�� Q4603-=� +*c>

@�C�TpC��

�JVTQU[¡dOO� cJUYWMKPSQJ� RZOVPSTQMSOUOk� ¡ZMVMNOPIJk�

KTfIM� KOgTSMQKJ� JSKJP[SP[� I� fRZJdOKK\L+� PJIZTdOKK\L�

RJZ[VITL� `gUTQ\� ?>�p+� Bi+� Bi�p� ���� jla+� PNMST[+� NSJ� RZM�

JPfdOPSQUOKMM� ZTPPUOVJQTKM[+� PfVOcKJgJ� ZThcMZTSOUYPSQT� Q�

ZTLITX� U¡cJgJ� Mh� {SMX� RJZ[VIJQ� VJIThTSOUYPSQOKKT[� cThT�

eJZLMZfOSP[� P� PfdOPSQOKK\LM� KTZfWOKM[LM+� MLO¡S� LOPSJ�

LKJgJNMPUOKK\O� KTZfWOKM[� RZTQ� M� hTIJKK\X� MKSOZOPJQ�

fNTPSKMIJQ�PfVJRZJMhQJVPSQT�M�S�V�+�M�ITI�PUOVPSQMO+�SOZ[OSP[�

MUM� PfdOPSQOKK\L� JcZThJL� SZTKPeJZLMZfOSP[� � KThKTNOKMO�

fgJUJQKJgJ�PfVJRZJMhQJVPSQTpA��

yTzKJ� JcZTSMSY� QKMLTKMO� KT� RJhMmM¡� Z[VT�

RZOVPSTQMSOUOk� ¡ZMVMNOPIJgJ� PJJcdOPSQT+� JSLONT¡dMX+� NSJ�

IZMLMKTUMPSMIT� P� QQOVOKMOL� M� WMZJIML� ZTPRZJPSZTKOKMOL�

KJZL+� ZOgUTLOKSMZf¡dMX� QJhLJzKJPSY� JPfdOPSQU[SY�

ZTPPUOVJQTKMO� M� PfVOcKJO� ZThcMZTSOUYPSQJ� Q� fRZJdOKKJL+�

PJIZTdOKKJL� RJZ[VIO+� eTISMNOPIM� RJgMcKOS�� �TI+� KTRZMLOZ+�

���������������������������������������������������
pC� e74<*,� �2+20*<B+7;7� ?0746070*� s733-a347a� i2,20*8--� X7=2.6�

i2,20*8--� s733-a347a� i2,20*8--� =� tmun� ;7,6� tt� |eMmMTUYK\k� PTkS�
�OKOZTUYKJk�RZJIfZTSfZ\�jJPPMkPIJk�lOVOZTmMM��HUOISZJKK\k�ZOPfZP���tt�
jOzML� VJPSfRTD� ���5Dtt����-��5��$�-�(���t &�t�����(���¥���¥�55�����$� �
t�55�����$� tA>?EiBt�o� TgU��P�{IZTKT��`VTST�JcZTdOKM[�pA�in�>ipCa���

pA�C0-Z+*+-2�=+7=B�3.*+7=-.3^�8*0-82a�,74*Z*.2<B3.=��HUOISZJKK\k�
ZOPfZP��tt�jOzML�VJPSfRTD����5Dtt������&���t��� t>iEnAn_��$�"5������$'��
�� o�  TgU�� P� {IZTKT�� `VTST� JcZTdOKM[� >p�pi�>ipCa�� �UOIPTKVZJQ� �����+�
�TRTSKMIJQ� ���y��X.*0:2� ?07Y<2\:� ,74*Z*.2<B3.=2++7;7� ?0*=*� =� +7=7a�
6;7<7=+7>?0782336*<B+7a�6?*47=42�x3740*]2++7;7�,7Z+*+-^z�tt��ZMVMNOPIT[�
KTfIT�M�RZTISMIT��yOPSKMI�bMzOgJZJVPIJk�TITVOLMM��y��jJPPMM��>ip?����
>>�����>?.>n���
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����� }dOKIJ� Q� JVKJk� Mh� PQJMX� ZTcJS� P� IZMNTdML� KThQTKMOL�

�jOeJZLJk� RZTQMS� IZMLMKTU_�� IJKPSTSMZfOS� IZMhMP�

PJQZOLOKKJgJ�ZJPPMkPIJgJ�fgJUJQKJgJ�PfVJRZJMhQJVPSQT+�KO�cOh�

JPKJQTKMk� RJUTgT[+� NSJ� JK� QJ� LKJgJL� JcfPUJQUOK� WMZJIML�

QKOVZOKMOL� IJLRZJLMPPK\X� eJZL� fgJUJQKJgJ�

PfVJRZJMhQJVPSQT�� �JgUTPK\� P� KML� M� TQSJZ\� MKSOZKOS.

RfcUMITmMM� ��TKMXMVT� RJ� RZTQJPfVM¡�pn� Q� IJSJZJk�

JcPfzVTOSP[� hTIJKJRZJOIS� J� QJhLJzKJPSM� ZTPRZJPSZTKMSY�

JPJc\k�RJZ[VJI�`Bi�����jla�M�KT�RZOPSfRUOKM[+�LTIPMLTUYKJO�

KTIThTKMO�hT�PJQOZWOKMO�IJSJZ\X+�RZOVfPLJSZOKKJO�PTKImMOk�

PSTSYM+�RJ�IJSJZJk�IQTUMeMmMZJQTKJ�VO[KMO+�KO�RZOQ\WTOS�p@�

UOS�UMWOKM[�PQJcJV\pE�� TLOSML+�NSJ�fIThTKK\k�hTIJKJRZJOIS�

c\U�RZMK[S�Q�ROZQJL�NSOKMM��

�OkPSQMSOUYKJ+� SZfVKJ� JSZMmTSY� ZOTUYKJO� RJUJzOKMO� VOU+�

RZM�IJSJZJL�MPRJUYhJQTKMO�ZTPPLTSZMQTOL\X�eJZL�fgJUJQKJgJ�

RZJMhQJVPSQT� hTNTPSf¡� RZMQJV[S� I� KTZfWOKM¡� RZTQ� M�

hTIJKK\X� MKSOZOPJQ� fNTPSKMIJQ� RZJmOPPT�� |VKTIJ� RJVJcKJgJ�

ZJVT� JcPSJ[SOUYPSQT+� KT� KTW� QhgU[V+� JcfPUJQUOK\� KO� PSJUYIJ�

KJZLTLM+�ZOgUTLOKSMZf¡dMLM�VO[SOUYKJPSY�RZJeOPPMJKTUYK\X�

fNTPSKMIJQ� fgJUJQKJgJ� PfVJRZJMhQJVPSQT� Q� RJZ[VIO� gUTQ\� Bi�

���� jl+� T� PIJZOO� RZTISMIJk� MX� RZMLOKOKM[+� IJSJZT[�

eJZLMZJQTUTPY+� OPUM� XJSMSO+� XTJSMNKJ+� PfLcfZKJ+�

RZTQJRZMLOKMSOUM� `PUOVJQTSOUM+� VJhKTQTSOUM+� ZTcJSKMIM�

RZJIfZTSfZ\� M� PfVTa� Q� cJUYWMKPSQO� PQJOL� KTZTcTS\QTUM� OO�

LOSJVJL� RZJc� M� JWMcJI�� bJ� ITI� c\� STL� KM� c\UJ� POgJVK[� L\�

Q\KfzVOK\� RZMhKTSY+� ITNOPSQJ� ZTPPUOVJQTKM[� RJ� fgJUJQK\L�

VOUTL�P�ROZPROISMQJk�ZTPPLJSZOKM[�PfVJL�Q�JPJcJL�RJZ[VIO�M�

RJPUOVf¡dOO� PfVOcKJO� ZThcMZTSOUYPSQJ+� L[gIJ� gJQJZ[+�

JPSTQU[¡S�zOUTSY�UfNWOgJ��

yLOPSO� P� SOL+� KOUYh[� JVKJhKTNKJ� fSQOZzVTSY+� NSJ� KJZL\+�

ZOgUTLOKSMZf¡dMO� IJLRZJLMPPK\O� eJZL\� fgJUJQKJgJ�

PfVJRZJMhQJVPSQT+� RZ[LJ� fITh\QT¡S� KT� VJRfPSMLJPSY�

ZTPPUOVJQTSY� fgJUJQK\O� VOUT� RJQOZXKJPSKJ+� KOITNOPSQOKKJ�� ��

QJS� SJS� eTIS+� NSJ� PMSfTmMM+� XTZTISOZMhf¡dMOP[� KTUMNMOL�

���������������������������������������������������
pn�C*+-5-,*�?7�?0*=736,-/�tt�HUOISZJKK\k�ZOPfZP��tt�jOzML�VJPSfRTD�

���5Dtt����������#����t>ip?tintiCtpBEt�o� TgU��P�{IZTKT���
pE� |SLOSML+� NSJ� hTIJKJRZJOIS� �� ?>pnC@.C� JS� >@� M¡U[� >ip?� g�� �|�

QKOPOKMM� MhLOKOKMk� Q� �gJUJQKJ.RZJmOPPfTUYK\k� IJVOIP� jJPPMkPIJk�
lOVOZTmMM��VJ�KTPSJ[dOgJ�QZOLOKM�KO�RZMK[S���
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KOgTSMQK\X� eTISJZJQ� hTMKSOZOPJQTKKJPSM� RZJeOPPMJKTUYK\X�

fNTPSKMIJQ� fgJUJQKJgJ� PfVJRZJMhQJVPSQT� Q� ZTPPLJSZOKMM�

fgJUJQKJgJ�VOUT�PfVJL�Q�JPJcJL�RJZ[VIO+�SMRMNK\+�RJ�KTWOLf�

LKOKM¡+� gJQJZMS� J� SJL+� NSJ� RZTQJRZMLOKMSOUY� JIThTUP[� KO�

JcOPRONOK� PMPSOLJk� IZMLMKTUMPSMNOPIMX� ZOIJLOKVTmMk� RJ�

RZMLOKOKM¡� KJZL+� ZOgUTLOKSMZf¡dMX� PJIZTdOKK\O+�

fPIJZOKK\O�RJZ[VIM�PfVJRZJMhQJVPSQT��

�UfcJIJ� fcOzVOK\� Q� SJL+� NSJ� MLOKKJ� IZMLMKTUMPSMIT� KO�

SJUYIJ�LJzOS+� KJ� M� VJUzKT� RJQ\PMSY� ITNOPSQJ� ZTPPUOVJQTKM[�

RJ�ZTPPLTSZMQTOL\L�ITSOgJZM[L�fgJUJQK\X�VOU�RfSOL�PJhVTKM[�

PJJSQOSPSQf¡dMX�RZMIUTVK\X�ZOIJLOKVTmMk���ZMLMKTUMPSMIT�

QPOgVT� c\UT� RZJQJVKMIJL+� IJSJZ\k� PSZOLMUP[� RJLJNY� M�

RJLJgTU� RZTQJRZMLOKMSOU¡� VQMgTSYP[� Q� KfzKJL+� RZTQMUYKJL�

KTRZTQUOKMM+� QOU� OgJ� hT� PJcJk� RJ� RZJQOZOKKJk+� Q\LJdOKKJk�

KTfNKJ.JcJPKJQTKK\LM� ZOIJLOKVTmM[LM� VJZJgO�� �OkNTP� zO�

PJhVTOSP[�STIJO�QRONTSUOKMO+�NSJ�RZJQJVKMI�QPSTU�KT�JcJNMKO�

M+� KTcU¡VT[� hT� SOL+� ITI� RUfST¡S+� PcMQT¡SP[� P� IfZPT� M+� OPUM�

XJSMSO+�VTzO�RTVT¡S+�KTcMQT[�POcO�WMWIM+�RZTQJRZMLOKMSOUM+�

PSJMS�Q�PSJZJKO+�QhV\XTOS�M�POSfOS�KT�zMhKY��

yZ[V�UM�KJZL\�gUTQ\�Bi�����jl�ROZOPSTKfS�RZMLOK[SYP[�

MUM�cfVfS�MPIU¡NOK\�Mh�ZJPPMkPIJgJ�fgJUJQKJ.RZJmOPPfTUYKJgJ�

hTIJKJVTSOUYPSQT�� �TIJLf� Q\QJVf� PRJPJcPSQfOS�

RJPUOVJQTSOUYKJO� QKOVZOKMO� Q� ZJPPMkPIMk� fgJUJQK\k� RZJmOPP�

MKPSMSfSJQ+� RZOVRJUTgT¡dMX� KOIMk� IJLRZJLMPP� PSJZJK�

JcQMKOKM[� M� hTdMS\�� �TI+� Q� >iiE� gJVf� c\UT� hTIJKJVTSOUYKJ�

hTIZORUOKT�gUTQT�Bi�p+�RZOVRJUTgT¡dT[+�ITI�ZTKOO�JSLONTUJPY+�

QJhLJzKJPSY� hTIU¡NOKM[� VJPfVOcKJgJ� PJgUTWOKM[� J�

PJSZfVKMNOPSQO+� Q� LTZSO� >ip?� gJVT� o� gUTQT� ?>�p� ���� jl+�

fPSTKTQUMQT¡dT[� QJhLJzKJPSY� RZJMhQJVPSQT� VJhKTKM[� Q�

PJIZTdOKKJk� eJZLO�� �� ZTh� STI+� KO� UfNWO� UM� JPL\PUMSY� RfSM�

JcOPRONOKM[� {SMX� fgJUJQKJ.RZTQJQ\X� MKPSMSfSJQ�

IZMLMKTUMPSMNOPIMLM� ZOIJLOKVTmM[LM+� IJSJZ\O� Q� PQJOk�

PJQJIfRKJPSM� RJhQJU[S� LMKMLMhMZJQTSY� KOgTSMQK\O� eTISJZ\�

hTMKSOZOPJQTKKJPSM�RZTISMNOPIMX�ZTcJSKMIJQ�Q�ZTPPLJSZOKMM�

VOUT�Q�JPJcJL�RJZ[VIO+�RJQ\PMSY�{eeOISMQKJPSY�hTdMS\�RZTQ�

M� hTIJKK\X� MKSOZOPJQ� KORZJeOPPMJKTUYK\X� fNTPSKMIJQ�

fgJUJQKJgJ�PfVJRZJMhQJVPSQT��
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}hfNT[� ZOTUMhTmM¡� KJZL� gUTQ\� Bi� ���� jl� cJUOO� NOL� Q�

SONOKMO�QJPYLM�UOS+�L\�JVKJhKTNKJ�LJzOL�fSQOZzVTSY+�NSJ�{SJS�

MKPSMSfS� M� VZfgMO� RJVJcK\O� OLf� KfzVTOSP[� Q�

IZMLMKTUMPSMNOPIMX� ZOIJLOKVTmM[X�� �ZM� {SJL� Q� NMPUO�

KTMcJUOO�ROZPROISMQK\X+�RJ�KTWOLf�LKOKM¡+� PUOVfOS�KThQTSY�

ZThZTcJSIf� IZMLMKTUMPSMNOPIMX� ZOIJLOKVTmMk� RJ�

MPRJUYhJQTKM¡� PUOVJQTSOUOL� `VJhKTQTSOUOLa� KJZL� Jc� JPJcJL�

RJZ[VIO�`gUTQT�Bi�����jla�Q�ZTLITXD�

− JPfdOPSQUOKM[� VO[SOUYKJPSM� RJ� ZTcJSO� P� RJSOZROQWML+�

gZTzVTKPIML�MPSmJL+�

− JPfdOPSQUOKM[� VO[SOUYKJPSM� RJ� ZTcJSO� P� UMmJL+�

RJVQOZgT¡dMLP[�fgJUJQKJLf�RZOPUOVJQTKM¡+�

− JPfdOPSQUOKM[� VO[SOUYKJPSM� RJ� ZTcJSO� P� VZfgMLM�

fNTPSKMITLM� fgJUJQKJgJ� PfVJRZJMhQJVPSQT+� Q� ROZQf¡�

JNOZOVY+�STIMLM+�ITI�PQMVOSOUM+�{IPROZS\+�PROmMTUMPS\+�

− QhTMLJVOkPSQM[� P� PJSZfVKMITLM� JROZTSMQK\X�

RJVZThVOUOKMk+�

− QhTMLJVOkPSQM[�P�RZJIfZJZPIMLM�ZTcJSKMITLM+�PfVYOk+�

− QhTMLJVOkPSQM[� RZOVPSTQMSOUOk� PSJZJK\� JcQMKOKM[� M�

hTdMS\��

y� IZMLMKTUMPSMNOPIJL� JcOPRONOKMM� STIzO� KfzVT¡SP[�

PSTVM[� KThKTNOKM[� fgJUJQKJgJ� VOUT� I� PfVOcKJLf�

ZThcMZTSOUYPSQf� M� PTLJ� PfVOcKJO� ZThcMZTSOUYPSQJ+�

JPfdOPSQU[OLJO�Q�RJZ[VIO�gUTQ\�Bi�����jl��

�ZTISMIT�SZOcfOS�LTIPMLTUYKJ�RZMIUTVK\X�ZOIJLOKVTmMk�

RJ� MPRJUYhJQTKM¡� M� RZMLOKOKM¡� KJZL� Jc� JPJcJL� RJZ[VIO� KT�

ZThUMNK\X� PSTVM[X� fgJUJQKJgJ� PfVJRZJMhQJVPSQT�� y� ZTLITX�

JcJhKTNOKKJgJ� KTRZTQUOKM[� KTLM� ZThZTcJSTK\� M� fPROWKJ�

QKOVZ[¡SP[� PUOVf¡dMO� VJIfLOKS\� KORZJmOPPfTUYKJgJ�

XTZTISOZTD� ��TL[SIT� RJVJhZOQTOLJLf+� JcQMK[OLJLf� Jc�

JPJcOKKJPS[X� ZTPPLJSZOKM[� fgJUJQKJgJ� VOUT� PfVJL� Q� JPJcJL�

RJZ[VIO�+� ��ZJSJIJU� ZThª[PKOKM[� RJVJhZOQTOLJLf+�

JcQMK[OLJLf�JPJcOKKJPSOk�ZTPPLJSZOKM[�fgJUJQKJgJ�VOUT�PfVJL�

Q� JPJcJL� RJZ[VIO�>i+� ��TL[SIT� RJSOZROQWOLf� Jc� JPJcOKKJPS[X�

���������������������������������������������������
>i� �TZLTOQ� ����+� �JRJQT� ��}�� s647=7,3.=7� ,<^� 3<2,7=*.2<^� ?7�

-3?7<BZ7=*+-/� +70\� 7Y� 737Y7\� ?70^,42� tt� �TkS� �OzVfKTZJVKJk�
TPPJmMTmMM� PJVOkPSQM[� RZTQJPfVM¡� D� �HUOISZJKK\k� ZOPfZP�� tt� jOzML�
VJPSfRTD� ���5Dtt������������t����tp?Bpo�  TgU�� P� {IZTKT�� `VTST� JcZTdOKM[�
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ZTPPLJSZOKM[� fgJUJQKJgJ� VOUT� PfVJL� Q� JPJcJL� RJZ[VIO�� M�

��ZJSJIJU� ZThª[PKOKM[� RJSOZROQWOLf� JPJcOKKJPSOk�

ZTPPLJSZOKM[�fgJUJQKJgJ�VOUT�PfVJL�Q�JPJcJL�RJZ[VIO�>p�M�Z[V�

VZfgMX��

yKOVZOKMO� RJVJcKJgJ� ZJVT� KTfNK\X� RZJVfISJQ� RJUfNMUJ�

LKJzOPSQJ� JSIUMIJQ+� Q� IJSJZ\X� Q� NMPUO� JPKJQK\X�

RJUJzMSOUYK\X� PSJZJK� {SMX� MhVTKMk� JSLONTOSP[� JSPfSPSQMO�

MhUMWKOk� SOJZOSMhMZJQTKKJPSM� M� VJPSfRKJPSY� QJPRZM[SM[�

SOIPST+�JcJPKJQTKKJPSY�OgJ�PJVOZzTKM[�KJZLTLM�VOkPSQf¡dOgJ�

hTIJKJVTSOUYPSQT�M�RZTQJRZMLOKMSOUYKJk�RZTISMIM�M�RZ��

yLOPSO� P� SOL� JcJhKTNOKKJO� KTRZTQUOKMO� ZThZTcJSIM�

IZMLMKTUMPSMNOPIMX� ZOIJLOKVTmMk� SZOcfOS� PQJOgJ�

VTUYKOkWOgJ� ZThQMSM[� P� RZMUJzOKMOL� cJUYWMX+� Q� ROZQf¡�

JNOZOVY+� QZOLOKK\X� hTSZTS�� |VKTIJ� KO� Q\h\QTOS� PJLKOKMk�

JgZJLKT[�RZTISMNOPIT[�hKTNMLJPSY�RJVJcKJgJ�ZJVT�IJLRUOIPJQ�

ZOIJLOKVTmMk� Q� VOUO� PJcU¡VOKM[� RZTQ� UMm+� RJVQOZgT¡dMXP[�

fgJUJQKJLf� RZOPUOVJQTKM¡+� {eeOISMQKJPSM� VJPfVOcKJgJ�

RZJMhQJVPSQT�RJ�VOUf��

�

�

iQsSQMtuOvQUVYwQx�YyQYMw�
�

p� �UOIPTKVZJQ� �����+� �TRTSKMIJQ� ���y�� X.*0:2� ?07Y<2\:�

,74*Z*.2<B3.=2++7;7� ?0*=*� =� +7=7a� 6;7<7=+7>?0782336*<B+7a�

6?*47=42� x3740*]2++7;7� ,7Z+*+-^z� tt� �ZMVMNOPIT[� KTfIT� M�

RZTISMIT��yOPSKMI�bMzOgJZJVPIJk�TITVOLMM��y��jJPPMM�� >ip?��

��>>�����>?.>n��

>� yOUMIMk������y37Y:a�?70^,74�36,2Y+7;7�0*ZY-0*.2<B3.=*d�.270-^�

-�?0*4.-4*�tt�«fZKTU�ZJPPMkPIJgJ�RZTQT��>ii@���C����AC��

?� yJZJcYOQT� ����� A33<2,7=*+-2� =� 36,2Y+7\� Z*32,*+--�

7Y3.7^.2<B3.=� 6;7<7=+7;7� ,2<*�� 0*33\*.0-=*2\7;7� =� 737Y7\�

?70^,42�36,2Y+7;7�0*ZY-0*.2<B3.=*�tt��gJUJQK\k�RZJmOPP��>iiC��

�>����>A��

����������������������������������������������������������������������������������������������������������������������������
iA�iC�>ipCa�� �TZLTOQ� ����+� �JRJQT� ��}�� C*\^.4*� ?7,7Z02=*2\7\6��
7Y=-+^2\7\6� 7Y� 737Y2++73.^5� 0*33\7.02+-^� 6;7<7=+7;7� ,2<*� 36,7\� =�
737Y7\� ?70^,42�� ?02,63\7.02++7\� ;<*=7a� wm� pC)� si� -� 37=2.:� ?7� 22�
?0*4.-12347\6� ?0-\2+2+-/tt� jJPPMkPIMk� PUOVJQTSOUY�� >ip?���>B����pio
p?�M�VZ��

>p� �JRJQT� ��}�� p1*3.-2� ?7.20?2=c2;7� ?0-� 0*33\7.02+--� 6;7<7=+7;7�
,2<*�36,7\�=�737Y7\�?70^,42�Q;<��wm�pC)�siTD�fNOc��.�RZTIS��RJPJcMO��o��UTK.
�V{D�}hV.QJ�y�����+�>ipB�����C>.AC���
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B� �TZLTOQ������y� x3?*32+--z�6;7<7=+7;7�,2<*� =� 36,2d�0247\2+,*8--�

,<^�3.707+:�7Y=-+2+-^�tt��gJUJQKJO�RZTQJ��>iiC���p�����p>p��

@� �TZLTOQ�������)7\?07\-33� 4*4� 7Y]*^� Z*,*1*� 3.707+� Z*]-.:�-�

7Y=-+2+-^�=�6;7<7=+7\�36,7?07-Z=7,3.=2��HUOISZJKK\k�ZOPfZP��tt�

jOzML�VJPSfRTD����5D� tt�����$�� �'����.5'� ���� o� TgU�� P� {IZTKT��

`VTST�JcZTdOKM[�pE�i?�>ipCa��

C� �TZLTOQ� ��� ��� y3+7=:� 40-\-+*<-3.-12347;7� 7Y23?212+-^�

,73.-g2+-^� 3.707+*\-� 7Y=-+2+-^� -� Z*]-.:� 47\?07\-337=� =�

6;7<7=+7\� 36,7?07-Z=7,3.=2� tt� �ZMLMKTUMPSMNOPIMO� NSOKM[� KT�

~TkITUO� .>ip>D� LTS.U\� QPOZJP�� KTfN�.RZTIS�� IJKe�t� yJPS�.�Mc��

eMU��l~�|��y�|��j�����}ZIfSPI+�>ip>����pi@.ppp��

A� �TZLTOQ� ����+� �JRJQT� ��}�� C*\^.4*� ?7,7Z02=*2\7\6��

7Y=-+^2\7\6� 7Y� 737Y2++73.^5� 0*33\7.02+-^� 6;7<7=+7;7� ,2<*�

36,7\� =� 737Y7\� ?70^,42�� ?02,63\7.02++7\� ;<*=7a� wm� pC)� si� -�

37=2.:� ?7� 22� ?0*4.-12347\6� ?0-\2+2+-/tt� jJPPMkPIMk�

PUOVJQTSOUY��>ip?���>B����piop?��

n� �TZLTOQ� ����+� �JRJQT� ��}�� s647=7,3.=7� ,<^� 3<2,7=*.2<^� ?7�

-3?7<BZ7=*+-/�+70\� 7Y� 737Y7\� ?70^,42� ��� X*a.��2g,6+*07,+7a�

*3378-*8--� 37,2a3.=-^� ?0*=736,-/� D� �HUOISZJKK\k� ZOPfZP�� tt�

jOzML� VJPSfRTD� ���5Dtt������������t����tp?Bpo�  TgU�� P� {IZTKT��

`VTST�JcZTdOKM[�iA�iC�>ipCa��

E� e74<*,� �2+20*<B+7;7� ?0746070*� s733-a347a� i2,20*8--� X7=2.6�

i2,20*8--� s733-a347a� i2,20*8--� =� tmun� ;7,6� tt� |eMmMTUYK\k�

PTkS� �OKOZTUYKJk� RZJIfZTSfZ\� jJPPMkPIJk� lOVOZTmMM�

�HUOISZJKK\k� ZOPfZP�� tt� jOzML� VJPSfRTD�

®���5Dtt����-��5��$�-�(���t &�t�����(���¥���¥�55�����$� t�55���

��$� tA>?EiBt�o� TgU��P�{IZTKT��`VTST�JcZTdOKM[�pA�in�>ipCa��

pi� �ZfgUMIJQ������j7Z=0*]2+-2�6;7<7=+7;7�,2<*�,<^�,7?7<+-.2<B+7;7�

0*33<2,7=*+-^� 0647=7,-.2<2\� 3<2,3.=2++7;7� 70;*+*� -<-�

?07460707\�tt�jJPPMkPIT[�¡PSMmM[��>iiE���>�����@A��

pp� �OcOVOQ����+��TQZMUJQ�~�¬��y�?203?24.-=*5�==2,2+-^�=�s733-a347a�

i2,20*8--� -+3.-.6.*� x3,2<4*� 3� ?0*=736,-2\z� tt��ZMVMNOPIMk�

IJKPfUYSTKS��>iiC���p>����pC��

p>� �TITZJQ� ��¬�� y37Y:a� ?70^,74� 0*33\7.02+-^� 6;7<7=+:5� ,2<D�

RZTIS��RJPJcMO��o���D�����yOUcM�+����ZJPROIS�+�>iin�����@oC��

p?� �fZTWIMK� }�� s7<B� ?0746070*� ?0-� 0*33\7.02+--� 6;7<7=+:5� ,2<�

Y2Z� 36,2Y+7;7� 0*ZY-0*.2<B3.=*� tt�  TIJKKJPSY�� >ipp���E����� ?A.

Bi��

pB� |cZThmJQ�y�����j:^=<2+-2�-�-Z7Y<-12+-2�?023.6?+-4*����+�pEEA��

���pEE��
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p@� C*+-5-,*� ?7� ?0*=736,-/� tt� �HUOISZJKK\k� ZOPfZP�� tt� jOzML�

VJPSfRTD� ���5Dtt����������#����t>ip?tintiCtpBEt� o�  TgU�� P�

{IZTKT��`VTST�JcZTdOKM[�>p�pi�>ipCa��

pC� �JhVK[IJQ� ����� AZ\2+2+-2� 4=*<-9-4*8--� ?023.6?<2+-^� ?0-�

0*33\7.02+--� 6;7<7=+7;7� ,2<*� =� 737Y7\� ?70^,42� 36,2Y+7;7�

0*ZY-0*.2<B3.=*�tt��gJUJQK\k�RZJmOPP��>iiC���p�����@E��

pA� �JRJQT� ��� }�� �2;*.-=+:2� 9*4.70:� Z*-+.20237=*++73.-�

3<2,7=*.2<^� =� 0*33\7.02+--� 6;7<7=+7;7� ,2<*� 36,7\� =� ?70^,42�

;<*=:�wm�pC)�si�tt�jJPPMkPIMk�PUOVJQTSOUY��>ipp����B����p>op@��

pn� �JRJQT���}��p1*3.-2�?7.20?2=c2;7�?0-�0*33\7.02+--�6;7<7=+7;7�

,2<*� 36,7\� =� 737Y7\� ?70^,42� Q;<�� wm� pC)� siTD� fNOc�o� RZTIS��

RJPJcMO��o��UTK.�V{D�}hV.QJ�y�����+�>ipB�����C>.AC��

pE� �JPSTKJQUOKMO� �UOKfLT� yOZXJQKJgJ� PfVT� jl� �� >� JS� pp� [KQTZ[�

>iiA� g�� xy� ?0*4.-42� +*Z+*12+-^� 36,*\-� s733-a347a� i2,20*8--�

6;7<7=+7;7� +*4*Z*+-^z� `Q� ZOV�� JS� i?�iB�>iin+� JS� >E�pi�>iiE+� JS�

i?�p>�>ip?a� tt��RZTQJNKT[� RZTQJQT[� PMPSOLT� ��JKPfUYSTKS�U¡P��

�HUOISZJKK\k� ZOPfZP�� tt� jOzML� VJPSfRTD�

���5Dtt����$�� �'�������t� o�  TgU�� P� {IZTKT�� `VTST� JcZTdOKM[�

>p�pi�>ipCa��

>i� �JPSTKJQUOKMO� �UOKfLT� yOZXJQKJgJ� PfVT� jJPPMkPIJk� lOVOZTmMM�

JS� >E�M¡K[�>ipi� g���pA� xy� ?0*4.-42� ?0-\2+2+-^� 36,*\-�+70\��

02;<*\2+.-06/]-5� 61*3.-2� ?7.20?2=c2;7� =� 6;7<7=+7\�

36,7?07-Z=7,3.=2z�`Q�ZOV��JS�iE�i>�>ip>a�tt��RZTQJNKT[�RZTQJQT[�

PMPSOLT� ��JKPfUYSTKS�U¡P�� �HUOISZJKK\k� ZOPfZP�� tt� jOzML�

VJPSfRTD� ���5Dtt����$�� �'�������to�  TgU�� P� {IZTKT�� `VTST�

JcZTdOKM[�>p�pi�>ipCa��

>p� �JPSTKJQUOKMO��UOKfLT�yOZXJQKJgJ�PfVT�jl�JS�@�VOITcZ[�>iiC�g��

�� Ci� xy� ?0-\2+2+--� 36,*\-� 737Y7;7� ?70^,4*� 36,2Y+7;7�

0*ZY-0*.2<B3.=*� 6;7<7=+:5� ,2<z� `ZOV�� JS� >B�� i>�� >ipi+� JS�

>?�p>�>ipi+� iE�i>�>ip>+� JS� i@�iC�>ip>a� tt� �RZTQJNKT[� RZTQJQT[�

PMPSOLT� ��JKPfUYSTKS�U¡P�� �HUOISZJKK\k� ZOPfZP�� tt� jOzML�

VJPSfRTD� ���5Dtt����$�� �'�������to�  TgU�� P� {IZTKT�� `VTST�

JcZTdOKM[�>p�pi�>ipCa��

>>� C0-Z+*+-2� =+7=B� 3.*+7=-.3^� 8*0-82a� ,74*Z*.2<B3.=�

�HUOISZJKK\k� ZOPfZP�� tt� jOzML� VJPSfRTD�

���5Dtt������&���t��� t>iEnAn_��$�"5������$'���o� TgU��P�{IZTKT��

`VTST�JcZTdOKM[�>p�pi�>ipCa��

>?� jJgJQT[� ����� C07Y<2\:� 782+4-� ,74*Z*.2<B3.=� -� ?0-+^.-^�

02c2+-a� ?0-� 737Y7\� ?70^,42� 6;7<7=+7;7� 36,7?07-Z=7,3.=*D� VMP��

ITKV�� ¡ZMV�� KTfI�� p>�ii�iE� �HUOISZJKK\k� ZOPfZP�� tt� jOzML�

VJPSfRTD����5D�tt�������  �� '�����o� TgU��P�{IZTKT�`VTST�JcZTdOKM[�

pE�pp�>ip>a��
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>B� X=7,+:2� 3.*.-3.-1234-2� 7.12.:� 7� ,2^.2<B+73.-� 36,7=� 7Y]2a�

/0-3,-48--�Z*�tmm�>tmun�;����\23��tmu��;��;��tt�|eMmMTUYK\k�PTkS�

�fVOcKJgJ� VORTZSTLOKST� jJPPMkPIJk� lOVOZTmMM� �HUOISZJKK\k�

ZOPfZP��tt�jOzML�VJPSfRTD����5D�tt�$��5�����o� TgU��P�{IZTKT��`VTST�

JcZTdOKM[�>p�pi�>ipCa��

>@� p;7<7=+7>?0782336*<B+:a� 47,243� s733-a347a� � i2,20*8--� tt�

�RZTQJNKT[� RZTQJQT[� PMPSOLT� ��JKPfUYSTKS�U¡P�� �HUOISZJKK\k�

ZOPfZP�� tt� jOzML� VJPSfRTD� ���5Dtt����$�� �'�������to�  TgU�� P�

{IZTKT��`VTST�JcZTdOKM[�>p�pi�>ipCa��

>C� p;7<7=+:a�47,243�s733-a347a��i2,20*8--�tt��RZTQJNKT[�RZTQJQT[�

PMPSOLT� ��JKPfUYSTKS�U¡P�� �HUOISZJKK\k� ZOPfZP�� tt� jOzML�

VJPSfRTD� ���5Dtt����$�� �'�������to�  TgU�� P� {IZTKT�� `VTST�

JcZTdOKM[�>p�pi�>ipCa��

�


